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House will not alter the standard of gold or silver in fineness,
weight, or denomination," After a debate of two nights, in
which several members who supported the motion disavowed all
intention of tampering with the standard, Mr. Western's motion
was rejected by a majority of 194 to 30, and Mr. Euskissou's
amendment agreed to

10. It was strongly alleged by one party that they were
compelled to pay in the restored currency the debts they had
contracted in a depreciated one, and they called for what they
were pleased to term an "equitable adjustment of contracts."
But the argument was futile, as they knew at the time they made
their contracts that Parliament was pledged to return to cash
payments within a very short period after the termination of the
war. Moreover, they totally left out of consideration that they
had beea able to discharge an immense amount) of mortgages,
burdens, &c., in a depreciated currency, which had been con-
tracted in a good currency. All the mortgages and annuities on
landed property which were contracted before the great de-
preciation of the currency were paid for some years in a currency
25 per cent, less valuable than at the time of the contract. But
while these debtors clamoured so loudly for an " equitable adjust-
ment " of contracts grievous to themselves, they never uttered a
whisper indicative of their vush to have an "equitable adjust-
ment of those contracts where the change was favourable to
themselves. The only instance recorded of any person making
an "equitable adjustment" against himself, and paying his
creditors according to the true value of the Bank note, was
Lord King, who incurred so much resentment for his letter in
1811. It is quite evident that such a one-sided "equitable
adjustment" as was proposed by this party was nothing else but
robbery. Tinder the double stimulus of famine prices and a
depreciated currency, the rents of land had tripled since the
beginning of the war, so that properties which were mortgaged
before it, might have been comparatively unincurnbered at its
close. But the unfortunate mortgagees and annuitants were paid
in a fixed amount of depreciated currency, so that, when prices
rose to meet the depreciation, they were clearly mulcted. Bufc
they had no powerful party to advocate an "equitable adjust-